ETERERAT 2018 FRE=FF REFiTMFVHEAE
HE i — 2018 4F 11 H 19 H — WA R AR (EW AR AT")  (ALEHA S RS -
NOAH) & [E M & A r= & BAT ML A s &, RS T me N 1 e dilk, AR 4 BRVE I SRR 55 .
TEV I A AT H: 2018 4E 55 = 2R R4 5 1R 55K 0 S 2 B E 5
2018 FEF=FFMEHE

o 2018 fEFE=FF WA N 839.0 § Ht AR (122.2 A/iE) , 1 2017 “E [N 22.6%.

_ 2017 4 2018 4F
(BATRART, B4R B B FEAR%
s g 488.9 576.9 18.0%
T 164.6 198.5 20.7%
HoAth xR AR 2% 30.9 63.6 105.8%
LN 684.4 839.0 22.6%

o 2018HEF-FFHALERMEN 271.1 5t ART (39.5 5 /FEI0) , £ 2017 4 [H KGN 69.1%.
2017 4£ 2018 4F

(BATRART, B4R B B FEA Y

=g 106.8 169.2 58.4%
g 77.5 101.7 31.2%
oAt < R I 55 (24.0) 0.2 100.8%
PN 160.3 271.1 69.1%

o 2018 FEHE=F LB T HEWLERZ R KEHFIE N 207.7 5 /7t AR T(30.2 H/iZEI0), B 2017 4£[H
HAE N 15.6%.

o 20184 =ZFHAEA NS THHENI YA JE T35 8 B AR R FE Y 293.9 H T o AR 1(42.8 A J15E00),
% 2017 F R N 40.5%.

2018 EF=FFEEIE
T EEEE

N I B B S AR B R e N R A A LR 75 R S BRI R R A B IR SS . ESEAE
R AH 88 N AR U 28« RAFERAL . 2 i I R S5 4 S5 4 it s

o #% 201849 H 30 H, AFIMIEMEF BH N 236,906 4, 4 2017 49 A 30 HIEN 34.6%.

o 20184 =ZERE, AFMTEKREF BECN 4,108 4, % 2017 E R T [ 7.8%.

o 2018FEH=FE, AFRNHEMRNBEREE N 280 LU AT (41123K70) , #2017 4 [

DO AR A A S T IV S5 AR bR HAR B A A A U RN S5 AR, SRR TR TR SRR BEBCEa S . R
SELHI Bt PR B8 2 SO AR BRI, IR N b i BB e PR 58 DSl st s . TS B4R “ Akt
HEN AN HHENNL SO EL”

2 CTRERE T R U 1A] 0 ST A YA S B BE I



18.9%.

= mH| BZOHI30OH=MMARN
2017 2018
(NR M2t 8 5 LR
el 10.8 45.8% 22.8 81.4%
FABE AL 9.6 40.7% 3.3 11.8%
—iiy 3.1 13.2% 15 5.4%
HoAth = iy 0.1 0.3% 0.4 1.4%
AT 23.6 100.0% 28.0 100.0%

o 2018FEF=FEMEFAABRXEESNG6.8 T LU ART (1.0 H/3E) , & 2017 FEFHHE N 29.0%.
o HFE 20184 9 H 30 H, AnAEMLE R 83 M, 4L 287 XM, #2017 4 9 A 30 HAY

78 Mk T 222 K43 SIHUE B BT
o HFE 201849 H 30 H, AFHEMITN 1,559 4, #2017 4 9 A 30 H#N 21.2%.

B EE %

NAENB P TR CAREER T R BRI S B A N o AR TR A BRI e AR AL SRR

D85t IR EOTBR LA N R MAA T

o % 2018 42 9 H 30 H, A" E“EFHMIRMBEFEERBE N 1,641 Lt NIRRT (239 12370 , #

2018 5F 6 H 30 H¥hn 1.6%, %% 2017 £ 9 A 30 H¥E N 14.9%.

BB RA 2018 S _FF BEreK BRI 2018 fESE=FF
ANRT+127u, B4 k)
LAY 93.9 58.1% 3.1 0.1 96.9 59.0%
[EPE % 41.3 25.6% 6.6 7.6 40.3 24.6%
i 17.6 10.9% 2.4 3.4 16.6 10.1%
— it 4.3 2.7% 1.2 0.6 4.9 3.0%
oA #55¢ 4.4 2.7% 1.0 - 5.4 3.3%
FrE#% 161.5 100.0% 14.3 11.7 164.1 100.0%
HAih&mAR S5

AT I HAb R SRR A FRE GO % 2 B s ET 6 ISR IR 55k 55

$NRBRE NI Gy R AR RS L T S I R] I S I A B 0 BRI T S L
© T I IR BT R B B /6 [R5 A T S THE B AE .



A ETIT B EE (Kenny Lam) SeEdon: “ REZMIASIATIE, HAFRERINESHKAT
i, SRR R, AR BT LTI . FRRAMG ARSI, BT R
. ABTEKIT .

2018 FH=FFE M F L5
PR

2018 R4 = FEHRFUN T 839.0 B/ C AR (122.2 HJ3E50) » £ 2017 RN 22.6%, 2 i
T EL P RLLAb IR S5 SO HE

o WEEEF

o 2018 FEE=FEMBEIFWAN 229.0 F/iCARM (333 HAKIL) , B 2017 F[H LN
8.4%.

o 2018 HEH=FFHMBEEIIFERAN 3047 GHICART (44.4 HHEL) , B 2017 R0
45.4%, FBHTA 7 B4R R WU EL B A RS BN BT 8.

o 2018 FH=FZHNLSHRMIFWAN 12.2 HHICART (1.8 HHEIL) , 1M 2017 EF A% A
48.0 H /it NIRRT, EEHTAE S48 B E 0= s R Bl SR N~ B AT E.

o 2018 FEE=FFHHMEEWSHFWANZI0EHHCART (45 FHHFET) » #2017 4R 19.9
B NRMA M, EEHFiZR T HRREAE T ARSI K.

o WEHENE
o 2018EF=FHEHBFRANI1T20 T HICART (25.0 G H3EIL) , 5 2017 £ [F 10 29.4%,
2 B T R B RORT 2 R 1 0 A
o 2018 FEHE=FHHNLSIRBFWA N 21.3 HACART (3.1 BHEID , 8 2017 FFHHK 26.3
HATCNRTE I FME, 8B e i Rk fk S N T B,
o Hih&RiREIE

o 2018 FEE=FHHWANG63.6 HHTAERT (9.3 HHEL) , K 2017 FEFEM T 105.6%, FEH
ERERENE SRS

ZE#H

201845 =B LB R 5679 AT AT (827 HAHETT) , W20174 F M IN8.4%. FHIUZp
(48 3 R A HE A SR A385.1 B e ART (56.1 H/ET) « AEHASL.2 AT ART (11.8H
JigEoe) - EHIRA60.0 H A ARM (8.7 HHFEIG) « HAMAEERHSL1E o ANRT (7.4 Hi%kE
JT) .
o 2018 MEH=FENE, MEBEEWEAEHM N 4077 AHTANRT (59.4 {HHET) , B 2017 4F
F3HHE I 6.7%, FEHT A S AR N,

o 2018 FFH =T, BEBEHWENAENRM N 634 HATART (9.2 HHET) , ¥ 2017 4E[H
Wi hn 56.6%, FEHT A JIEAR .

o 20184 FEE=FF, HMMERMRIALEHLE N N63.4H L ARM (9.2 H/HFEL , #2017
RN 15.6%, FEHFELST KRR .



BEFE
2018 4EHE B A B RIEE N 32.3%, ¥ 2017 FE[FHHIE 23.4%4 B L F.

o MEBHNWE 2018 FHE=FFNLEFHEN 29.3%,, i 2017 FF LN 21.9%.
o RIEEENVS 2018 FEH =FHE L EFIEE N 51.2%, 1M 2017 FEFIWEIEN 47.1%.

o HM&ERMARE WL 2018 FEHE=FHF ML EFI N 0.2 7L AR (0.03 HHEIL) , 12017 F
[ JARI B 24.0 F 5 e AR A ELA BT R %

RZFW

2018 fFEE = EE B BRARNART 16.8 A HIC (2.4 [ FAET) , 2017 FERMN 113 HHTART, =
T TR R A RAMME IR FTE . 2 W R S “ Bl R 2 v RN A A 2 v T 45 48 FR i 8 7
DL T8 2 VEN

135 7 1

2018 fEH = F AR B N 61.8 H AT ART (9.0 AHEID) , ¥ 2017 FE R MEIE T+ 47.7%,
TR R T8 1 LN B T A5 T 2

PRI

o BFVE
o 2018 =FEHEANE N 205.2 T HICANRT (29.9 HHEIL) , #2017 FE[FEHHE I 11.9%.
o 20184 = MIVEFIIEE N 24.5%, % 2017 ‘E[FIH 26.8% A FT 4.

e 2018 FH =FEHHB FHELEEBRKRRERAME N 207.7 A/ uART (302 HHEIL , B
2017 FE R A M 15.6%.

o 20184 =FHEMIAR T HE I ER B RSN ZE N 24.8%, #2017 F[FM 26.3%F1H 4.
o 2018 HEF =FHMELMBREATLRMDERWE 758 3.51 T ART (0.513F78) & 3.417€
AR (0.50 £50) , 2017 RN 3.17 T AR K& 3.03 st AR M.
o JEANSTHENITIE B T8 & i AR v e

o 2018 =F L MAEAANSTHEN T HE T3 S B R EFE N 293.9 /it ART (428 H
FETT) , B 2017 FE R BRI 40.5%.

o 2018 FEH =ZE AN NSTHEN T IHE T @B R R KIS FER N 35.0%, 1 2017 [
5 30.6%.

e 2018 FH =FHIFEANSIHEN T EAMFREXEFAEROERKE N 4.18 TART (0.70 3£
J6) » 1M 2017 fE[EAN 3.52 ST AR .
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2 201849 H 30 H, AWM G LI ESEMYAH N 2,360.1 § L ART (343.6 HiEL) , M
%2017 4 9 H 30 H &#% 2018 4F 6 A 30 H A F L& A& E MR85 78 1,987.8 JL AR A&
2,0948 BT AR,

2018 fEEE =, AFNAEIEHNINEERAN 449.8 H H T ANERT (65.5 HHETT) , ML EFERMIRETR
N 363.6 | HIC AR, 255 F Bl T 18R I & B AR B 55 Bk AT

2018 fFEE =7, AR EIEINESERE N 203.6 T ATART (29.6 A HETT) , MELEERBIMK G
MN 247.9 Fioe NIRRT, 255 Bl T3 BN PA A 745 50k 25 D8 3k Bos B pr 8.

2018 FEE =FF, AFMREIESNEFRE N 16.2 A A ART (24 HHFERT) , MHEEERBK R
A 609.8 B HIC AR, Z5F 8l FA7 8 R EIAUN KAT Y@ AR s s, 2017 S =FF HE K
PUA T HH 32 B 5 [ 21 A2 8 AR o i S 5 % 1) A 5 92 J2 B B /D A 5

2018 E&EF

N T 2018 SEAAEAR A NS THIEN R A8 T3 @ B A3 FE AT 1042 e AR TS 10.5 1270 AR
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EELEG LA SR RE T 5T IR TE I, THE 2018 AR =R R ARG HT U 55 S K L 5
.

HARIRN 58S AT RA5 BT

AR NE )

H 1 2018411 H 19 H (JA—) 20: 00 (FE[EZRHBI[E])
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B o o Al 800-905-945

= PR +1-412-317-6061

AR Noah Holdings Limited Third Quarter 2018 Earnings Call
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20184 1 A 1 HiZ, AFE:RYT ASU 2016-01 #EN: 4 fl &8 7= F0 & il Aot AR AR UH &, LSRR 2 AL
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AN GG HIREERRR . 255 FRIR TR YR 1995 438 EFANUEZF YR A EOFEZ (U.S. Private Securities
Litigation Reform Act of 1995)F1 [ [ Z¢4=¥ | ME/Et . ZSmiEtERAR e (B2 o [fk) o [
W TSR L T THRRID L TAMEL « TAbE] L TEEO] RHEAMRPIRARSEHIE R .. Hh
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WIERARAF

R EHE=RHRR
(R&E®HTT)
)
2018 4 2018 4 2018 4
6 H30H 9H30H 9H30H
RMB'000 RMB'000 USD'000
mBh B
W4 S IR0 2,094,773 2,360,111 343,639
T AR 224,043 213,153 31,036
REYSC K K K% 4 [) = 243,098 255,051 37,136
R HE K 601,952 688,890 100,303
ISRl 563,286 625,948 91,140
NSk e 68,358 23,943 3,486
HeERshEr= 483,894 455,958 66,389
TBN = 4,279,404 4,623,054 673,129
K I & 806,094 895,328 130,362
g AR T 1,176,750 1,314,862 191,448
[ & % e 295,786 295,785 43,067
3 JE TSR B - 1 97,296 97,205 14,153
HeARRsh 5™ 77,196 23,093 3,363
BB 6,732,526 7,249,327 1,055,522
SR B
mBh i
Rt LB AR 9% 479,654 565,346 82,316
7 A 4 18,484 67,170 9,780
NEAS RERTT 336 1,691 246
T 146,462 172,171 25,069
AR EE K 35,003 - -
oAt 5 F ot 383,256 420,508 61,227
Bl S 1,063,195 1,226,886 178,638
A B A 7 B 45 R 0 A 5t 50,172 51,256 7,463
LB ] e e o 330,855 228,121 33,215
Hee AR v f i 112,485 75,824 11,040
B 1,556,707 1,582,087 230,356
& 5,175,819 5,667,240 825,166
KR B 6,732,526 7,249,327 1,055,522
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SSELON
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PN
CB A S TR -
N T
HE N 7 A
BURN T A
He NI A
NITA AT
BT H
R
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ORI
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ZEFE
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WIEERARAF

ANSTHEN SR AN ST I 25 He A 5T
(UARTIHE, KEFERGHEERE 2 RS

(CR&® )
HZE A HIE=/"H
2017 4 2018 4F 2018 4 A7)

9H30H 9H30H 9 H30H

RMB'000 RMB'000 USD'000
87,455 177,863 25,897 103.4%
145,080 140,293 20,427 (3.3%)
48,759 12,215 1,779 (74.9%)
56,201 98,802 14,386 75.8%
337,495 429,173 62,489 27.2%
125,598 54,697 7,964 (56.5%)
199,306 338,300 49,257 69.7%
26,020 21,411 3,118 (17.7%)
350,924 414,408 60,339 18.1%
688,419 843,581 122,828 22.5%
(4,106) (4,597) (669) 12.0%
684,313 838,984 122,159 22.6%
(158,310) (143,831) (20,942) (9.1%)
. (5,975) (870) N.A.
(197,871) (235,294) (34,259) 18.9%
(356,181) (385,100) (56,071) 8.1%
(76,967) (81,224) (11,826) 5.5%
(60,738) (60,010) (8,738) (1.2%)
(35,330) (51,106) (7,441) 44.7%
5,234 9,518 1,386 81.8%
(523,982) (567,922) (82,690) 8.4%
160,331 271,062 39,469 69.1%
12,962 14,237 2,073 9.8%
(4,728) 1,156 168 (124.5%)
11,271 (16,817) (2,449) (249.2%)
(290) (1,836) (267) 533.1%
19,215 (3,260) (475) (117.0%)
179,546 267,802 38,994 49.2%
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HAk
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FRERAT

SR

e ITE
BITKLT: 442 [ 77 4T B0 4
[2].

Ak

e

U1K .2 3 AT

(41,845) (61,804) (8,999) 47.7%

45,712 (796) (116) (101.7%)

183,413 205,202 29,879 11.9%

(2,136) (2,506) (365) 17.3%

(333) (100.0%)

6,201 (100.0%)

179,681 207,708 30,244 15.6%

3.17 3.51 0.51 10.7%

3.03 341 0.50 12.5%
23.4% 32.3% 32.3%
26.8% 24.5% 24.5%
56,594,562 59,172,524 59,172,524
60,749,462 61,615,856 61,615,856
56,704,721 59,430,433 59,430,433

[1] M\ 2018 £E55—Z=ETTAG, FA TR PR RIR — LA L S AU N AR SRIEHSON . T AN 2 DAR

(K158 =7 WA FIRIRTTURN

FI )2 B2 A 8 vl ELAR SR NS 2

B o Etk, FAVMET T HBAYIE B S 5 B S BT IR 22K
[2] Bt BT A At A e A ¥4 DA 56 [ A7 FE A A I o Bt e R 55 1 A e 5 [ A7 4T e
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WIEEBRARAT

HHEHGFAMER
(R&EHH)
BETHHBIE=1"H
2017 4 2018 4£ 2018 4 AR

9H30H 9H30H 9 30H

RMB'000 RMB'000 USD'000
183,413 205,202 29,879 11.9%
(10,362) 50,719 7,385 (589.4%)
4,930 (289) (42) (105.9%)
177,981 255,632 37,222 43.6%
(2,089) (2,634) (384) 26.1%
(333) (100.0%)
180,403 258,266 37,606 43.2%
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WIERARAF

FhFRE R
CR&H )
Ha
2017 4 2018 4F
9 H30H 9H30H )
175,979 236,906 34.6%
1,286 1,559 21.2%
78 83 6.4%
HETFHHBIE=2"H
2017 ¢ 2018 4
9 H30H 9 A 30H AN
(UANRTE A, RS P AU E 7 LLER A8
4,456 4,108 (7.8%)
10,785 22,775 111.2%
9,578 3,300 (65.5%)
3,105 1,490 (52.0%)
79 430 443.1%
23,546 27,995 18.9%
5.28 6.81 29.0%
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% 201849 A 30 HiIE=1H

e & B Aopa gLl HoAth 4 it g 2% ¥l

RMB'000 RMB'000 RMB'000 RMB'000
177,305 558 - 177,863
131,988 8,305 - 140,293
12,215 - . 12,215
31,133 2,671 64,998 98,802
352,641 11,534 64,998 429,173
52,758 1,939 - 54,697
174,083 164,217 - 338,300
. 21,411 . 21,411
226,841 187,567 - 414,408
579,482 199,101 64,998 843,581
(2,587) (630) (1,380) (4,597)
576,895 198,471 63,618 838,984
(143,550) (10) (271) (143,831)
- (5,975) - (5,975)
(142,420) (62,725) (30,149) (235,294)
(285,970) (68,710) (30,420) (385,100)
(74,160) (3,747) (3,317) (81,224)
(34,092) (20,046) (5,872) (60,010)
(23,010) (4,258) (23,838) (51,106)
9,518 - - 9,518
(407,714) (96,761) (63,447) (567,922)
169,181 101,710 171 271,062
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87,139 316 - 87,455
138,571 6,509 - 145,080
48,349 410 - 48,759
19,991 4,974 31,236 56,201
294,050 12,209 31,236 337,495
125,517 81 - 125,598
72,355 126,951 - 199,306
- 26,020 - 26,020
197,872 153,052 - 350,924
491,922 165,261 31,236 688,419
(3,059) (709) (338) (4,106)
488,863 164,552 30,898 684,313
(157,561) - (749) (158,310)
(116,828) (52,178) (28,865) (197,871)
(274,389) (52,178) (29,614) (356,181)
(69,769) (3,801) (3,397) (76,967)
(26,216) (21,803) (12,719) (60,738)
(14,749) (11,403) (9,178) (35,330)
3,097 2,137 - 5,234
(382,026) (87,048) (54,908) (523,982)
106,837 77,504 (24,010) 160,331
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