HERARAF 2016 EHENFF R EFREH M FUSAE

W B — 2017 4E 2 A 27 H — WIS BRARA T CER7EARAT")  (ALEHRAE 5 TS
NOAH) A& [H It & A = FAT L AR Se &, BRSS T At Rk, A H RS ERTEE &R AR 55 .
LI AT He 2016 4255 WU 25 K A 4R R 4 5 1V SR b 28V 55
2016 SE B IUFEFM S HE

o 2016 “E 5 VU2 (N N 646.2 F Hoc AR (931 B /33470 , B 2015 E RGN 12.6%.

_ 2015 4 2016 4
(BARART, BHHERM e e FEBH%
e B 431.3 488.2 13.2%
ORa gL 127.2 136.4 7.2%
LI 4 i 15.2 21.6 41.8%
PN 573.7 646.2 12.6%

o 2016 “E B VU ML ERNE N 83.4 H Hc AR (120 B /iZEI0) , 5 2015 SR 77.2%.

2015 4E 2016 £

(AAZXART, BSHEM Uz W F%
0 50.3 82.4 63.8%
OR gL 52.7 43,5 (17.5%)
B X 4 (56.0) (42.5) (24.1%)
ZE R 47.0 83.4 77.2%

o 2016 455 DU Z= 155 )3 JB T3 588 AR AR A< v R v 107.4 11 /3 e AR T (15.5 F /335 T), 1 2015 4E[H]
B0 28.5%.

e 2016 “E 55 PUZ e A A S THEN] YBT3 WXl BB AR AR N 1314 H /e AR M (18.9 775
Jt), B 2015 4 [F] HHE 0 23.7%.

2016 FEEFEW EHE
o 2016 F AN 2,513.6 | I T AR T (362.0 B Ji3EI0) , #2015 441 18.6%.

_ 2015 4 2016 4
(BARART, BHHERM o P FEBHY%
=g 1,597.5 1,931.7 20.9%
gk 465.0 531.8 14.4%
B ) 4 e 57.4 50.1 (12.7%)
PN 2,119.9 2,513.6 18.6%
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o 2016 FEE AR BRNIIE N 667.3 B AL A KT (96.1 HA3EIG) , 1K 2015 4 [F W14 1 19.4%.

(EREART, BHHBID iﬁf iﬁﬁ EAM%
& R 466.1 526.0 12.9%
B 247.6 321.3 29.8%
I X 4 (154.8) (180.0) 16.2%
ZEFIE 558.8 667.3 19.4%

o 2016 4E44F R T3 W@ B AR AR RME N 643.8 H /I C ART(92.7 HHZETT), B 2015 4EH N
20.2%.

® 2016 FaFIFAMASHHENHE THEEERBARKFEFEY 723.0 B/HCART(104.1 HT5%T),
5 2015 141 19.8%.
2016 FHENEEZENS
2 B %
2\ F] IR A B 25 A R O v ] v N A b 2 R I BRI A B A B I B IR SS
o #E 2016 4 12 A 31 H, AR MHEEME 7 B4y 135,396 44, %L 2015 4 A1 N 36.7%.

o 2016 FFEEPUZRRE, A\ AR AE 2 4,532 44, 5 2015 fERIMIED 1.5%. 2016 FF44F, AF
FIMEERE P B8N 12,027 4, % 2015 FE /> 4.3%.

() 2016 FEEPUERE, AFRMEEHESRNEEER N 24910t NRT (36 12370) , 1K 2015 4 [F) 31
N 24.4%.

a3 BE12AH=ZEAAN
2015 4¢ 2016 4E
(NRM+z7e, BaHERSD
[i] 5 WA 2 7 i 11.2 55.7% 14.3 57.5%
FAFE B 6.4 32.0% 8.5 34.2%
— TR 48 23.9% 1.7 6.8%
Hofth = i 3 (2.3) (11.6%) 0.4 1.5%
BT 5 20.0 100% 24.9 100.0%

(] 2016 fFE44E, AFMEEHE NS EER N 1,014 LT AR (152 {2275 , & 2015 FE#in
2.4%.

= imH| BHZ12AHtT=AAW
2015 4¢ 2016 4¢
(ANRT-Z7, BB

2 SRS G R I S T S P R 7 S
2015 4EPUZRAE “ILAh= 57 RAISEE R MIAEL FER BT ASES MR B 2016 i, FTA
NGERE G B TR R S AR, JFHABREE AR Kl
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[35] 5 WAL 25 72 36.6 37.0% 64.5 63.6%

FAFE B 31.9 32.2% 27.5 27.2%
— RS 28.1 28.3% 7.8 7.7%
FoAth = 2.4 2.4% 15 1.5%
B 7= 99.0 100% 101.4 100.0%

o 2016 FEENEHEIEPANBZZE “ 4 55 AHATCART (0.8 AHET) , B 2015 4 [FHIHE
26.3%. 2016 FEEERNRP AW GE N 8.4 H /it NIRRT (L2 BHH3EI0) , #2015 40 7.1%.

[ W 2016 4F 12 5 31 H, AR MEER 71 M, 3L 185 50 3CHL, % 2016 4F 9 JJ 30 H
() 71 AT 173 5K 43 KB J 2015 4 12 H 31 H 1) 67 AT 135 K43 SKWUE A Fr BT+

() HE 20164 12 H 31 H, A=HEMIT A 1,169 4, % 2016 £ 9 H 30 H 1,095 4 & 2015 4 12 A 31
H i 1,098 &4 i Tt

R g EL S

NA T ], AR B S5 R R 1 5 B BN . AR BT E A A e B S B
RSB I AR AR A Ah 25 4

) HZE 2016 4 12 A 31 H, Aa B/~ EHRMBEFEEEIE N 1,209 2t AR (174123670 ,
2016 5F 9 H 30 H1¥%n 5.3%, #2015 4F 12 H 31 H1%n 39.6%.

= A BZE2016F9H30H HWEEK HrEEH BE2016F12H31H
(ANRH-Z7, Ao
P VR 4 25.0 21.8% 5.3 7.2 23.2 19.2%
FABE AR T 5 4 54.7 47.6% 7.0 0.0 61.7 51.0%
TR RIS 10.3 9.0% 0.1 2.1 8.3 6.9%
bR 4 24.9 21.6% 7.0 4.1 27.8 23.0%
BT 114.8 100.0% 19.4 13.3 120.9 100%
= imH| BZ 2015 1231 H Bf-HK B2 BZ20164£12H31H
(AR Tz, Aot
R T A 31.8 36.7% 28.4 37.0 23.2 19.2%
RABEA I T 3 4 37.9 43.7% 25.2 1.4 61.7 51.0%
7 ANETES S S 10.7 12.3% 2.8 5.2 8.3 6.9%
FoAh T4 6.3 7.3% 28.7 7.2 27.8 23.0%
B 7= 86.7 100.0% 85.1 50.9 120.9 100%
BB &%

N T 0 LB I 4 Rl 25 B B U i B A L b T, 1) e [ R AR E A N R A SR B RS
) 2016 FHIUZRE, AT HBRMEHEFEEER N 716 Lo AR (11.34122E70) , & 2015 FFIH
F+ 81.0%. 2016 FF44F, AT HBMEMPFEEEEN 20112t AR (28.96 1235 0) , % 20154
EFt 68.1%.

(] A 2016 4= 12 A 31 HHBMERIF &% B8N 402,815 4, % 2016 4F 9 H 30 H ¥ 346,016 %
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J 20154 12 A 31 H# 277,372 ZH T LF-

P AR BB AT SR E T (Kenny Lam)Ze B3R @ “IRATIXHER] 2016 G PUZRFF K 445 W 55 WL Gk on AR5 i
B, 2016 FHEFNFFNEECH E. B 2016 4F, XA —ANEHRZE, TREATT. BEERREFHESS
Ji, #HIER Z MBS, (HRAIMKRIE TRERaE Vg, BEERE, A7 2016 FHkEENE,
RNER R KIARREIT T 7RSI . AR RO I E B B SR TR IS IR S5 R T RN K IR 5% WK &% T T )
SERRATTH o B8P 5 HURD BB R 4 b 53 M 45 e B T R AR s s 3 A AZ O N A 513k, AR B Sl
HERTTHR . RN 2007 4, FAI ARSKFEHE 0, FS MR gk s KA T WL i it iz . 7
2016 £ VU &ML 5;
TP

2016 fE A PUZ R v NN 646.2 B T L AT (93.1 BHAETD) , #2015 FEFHHM 12.6%, £ Eh
TSR S N B 2R (18 IV 1L SRS N 1) R B
e g B

O 2016 “FH VU Z I BERIFUCA N 260.4 H /e NI (375 HH3ETT) » 1 2015 F[A 1Y
TN 27.6%, 3BT E B E RS B R SRR R I

O 2016 “FHE VU I EEBRFUCA N 208.8 H e AR (30.1 HH/3E70) » #2015 4 [A 3
0 17.7%, 3B 7 B8 0w DA FE 9 K FUV S 0 TS

O 2016 “FE5 VY22 L SR BRIy 3.4 Bt AR (0.5 H/i3E0) , #2015 ERIHT
[ 87.4%, T EMT 2037 i r SR B AR B 2548 [F 3 R %

O 2016 F 5 U (I HAR =B WEHWA N 157 HHC ART (23 HHEIG) » £ 2015 4 [H
IR % 31.6%, EEJFA M 2016 FEIUZE IR, G 55 HAsth 8\ 5 B 432K
°® BregE g

O 2016 “FHE I EEEBEFWANN 125.7 5 e AR (181 B /3EI0) , #2015 4 [H {1 0
31.6%, £ T\ BT EL A B RS B AT R

O 2016 F 28 VU Z 2 (L SRR B IE I 10.3 | e NIRRT (L5 E/i3E70) » #2015 4F [H 1%
/> 65.8%, FEHT HTTr SR ENA LE 2 F R £

(] BB &R %
O 2016 SEEBIUEBHIBA N 216 A AT ART (31 A AETT) , & 2015 4EF M FT 41.8%,
T T B G RT G SE R E EL I .

BE#HH

ZEHBOENIRA. 8IS, SR, H2w 30 LEBUFAME. 2016 EEUEE LSRN




562.8 B it AR M (811 BHJiZEIG) , # 2015 FERIHMEIN 6.9%, EEHTHIHEs)FRME M, LKL 2016 4
—ZR R ARE FE T AT R A s AL R T

g g%
2016 “EZE DU E B S N 405.9 5 /it AR (585 H JiEJ0) » & 2015 4F [F 34N 6.5%.
O NABRAFEHIIN L 56 R TR#HM. 2016 FHINZEE RN SIRA N 267.9 At ART (38.6
HiZEIL) , B 2015 RN 4.1%. 2016 FHETUZE, HIFIHA S AR 2015 4 FHAHE 0.7%.
2016 455 DU ZR 2 1 e A ST AR 2015 “E R 0 8.7%, T ERHFHEE & TEE .

O 2016 VI ZHEERA N 847 G HICANRM (122 H/3E70) , #2015 EFEMME N 13.1%, *
il g K.

O 2016 FHIZZHEEFHH N 375 A/ c ANRT (5.4 B30 , ¥ 2015 FEEWHMN 21.9%, F
BT AL R A S R AR Lk .

O KM EHRACSEZESATRNAG X HAL KA . 2016 F5VIZEEF K HASLE RN 249 1T
ANRT (3.6 BHFEIL) , #2015 FE A % 24.6%.

O BURFAMNS TR B F A 512 E O BUR BLE AN . A FITE 2016 4= 5 DU Z 5 K 2 EURF RIS IN. 9.2
B GARMT (L3FEEIL) , 1M 2015 FE U F] 15.0 B J5 e AR MEBUF ML .

Vi gV g
2016 SEE VUM E R N 929 | ot NRM (134 H /5370 » 1 2015 F [ EiK 24.7%.

O NBABFEREEEFN . YIFIIT TG 6 5 TIHHM. 2016 FEHEUEEK AT RAN 39.2 H
FAART (5.6 HHFEIL) , B 2015 FE[FHI R 10.0%, FEBHT 2016 M GFREIUE N F LT B, 1A)
Fe LA SOAT B SR A BT D

02016 FHEIIZEFGEERA N 6.0 @A ART (09 A/HFET) , 2015 FEFWIN 3.7 /AR,
A L9 0 60.4%, - T L R 2 B .

O 2016 FHINEEFEHIEHEBA N 25.3 [ HCANRT (3.6 B/3E0) , 8 2015 F[HH ik 17.3%, +
B phy LR B RN ] 2 P 3 1H 9% 1 _E T TR

O BUFAME TR B T A Rl E M T BURBLE AN . A FIE 2016 458 DU 2= e B BURF «MIS RN 4.8
HHGANRT (0.7 BHHEIG) , 1M 2015 FE R AR 1.4 5 570 N T EURF AN .

HEM &Y%
2016 “EEVUEE LB HRA N 641 A Ao AT (92 HAET) , ¥ 2015 AR/ 10.0%. 2016 4

FIEENAE RN EEOBEAIEA 334 GHuANRT (48 Hi%m) « #HERM 7.9 A TART
(L1AH%ED  BHEEM 84 AT ART (12 HH%E) MHELEW 144 A AR 21873
FTT)

BZEREE
2016 B VI LB ANER N 12.9%, 1 2015 4E [H M4 8.2%.
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[ 2 B %
2016 EE DY L4 E R % 16.9%, 2015 4 [F 4 11.7%.
[ R B S
2016 PR L 45 R % 31.9%, 2015 AN 41.4%.
o HEM Rl 55
2016 FFEEIYZEEMAE T8 425 B/ AR T (6.1 HJiFE0) , 2015 4E[F Iy 56.0 B /e AR s
Frie B2

2016 ‘FEE DU TSR N 222 B e AR (3.2 B/i3EI0) , % 2015 4EFRIMAEIN 210.9%, =+
B TS BR ROR R AN N N B AT A5 A R L 2 A B .

[ HAE
O 2016 4F 5 UL RIE A 81.7 B /G AR (118 H/IEI0) , 5 2015 4E[F Hik N 9.1%.
O 2016 4755 PURFE B A2y 12.6%, 2015 Ay 13.1%.

O 2016 “FEEVUZRZIE B T W E R R AIE Y 107.4 B AR (165 H/EIG)
#2015 “E[F)#H#E 0 28.5%.

O 2016 4F20 VUZR 5 [ BEA MR B AR A SRR 7508 1.90 St AR T (0.27 £i6) K&
1.86 L AR (0.27 E78) , 2015 EFBAZ B8 1.49 e AR % 1.46 T AR M.
o A NSTHEN R 5 8 T38 T8 AR % A v F e

O 2016 FHNZEEKIEAMANSHAEN T HB T BT ERBERSEAE N 1314 AR
(189 HFAEIL) , ¥ 2015 4E [E HAM N 23.7%.

O 2016 4E 5 PUZ T (IR AN S dEN] F 38 T58 W38 B i R i Ve 28 20.3%, 1ff 2015
H[E 1N 18.5%.

@) 2016 P FEE AN THHEN TFTEEANFHBEEEAEROERIE N 226 T AR
(0.332E70) , 1M 2015 EEHAN 1.84 T AR

2016 FAFEM %57

TP

2016 FEAAE BN A 2,513.6 H AL AR (3620 B AETT) , #2015 FH N 18.6%, FEH T34
TR R RO FIBE N




o T EBEEN %
O 2016 fE S EMHEETFFWRAN 1,106.7 H/Hc AR (159.4 HHEIG) , # 2015 £
39.5%, EEHTMEEFH”NBEERRBEN,
O 2016 FEEEREEBIFWANN 7465 T HIUART (1075 AHFEIL) , & 2015 FHn
19.5%, FEhFAE Rt 8880 mT CLSCEUE FE 9% B FR IS 0 B
O 2016 FAF FNESRIRE R 11.6 I C AR (L7 B5/3EI0) , #2015 4E N4 91.3%,
F BT - H 5 5L SHR A L 2015 45 R BT EL
O 2016 FEFERFHAAMEE WS FRAN N 66.9 H AT ART (9.6 HHFEIL) , B 2015 FEHE N
48.2%.

o BEEHEE
O 2016 FEAFEHHEBIWRANN 4812 H /L AR (69.3 | /H3EIL) , #2015 F44 )1 34.1%,
T T = BT B R R I N AR
O 2016 FE4FE NSRBI N 46.6 /it AR (6.7 B /iZEI0) » #2015 ks> 53.9%,
FEBET e e S ) [E B R .

) BB &R %
O 2016 SELEFIA N 50.1 HHTCART (72 BAEIT) , & 2015 F & 12.7%, FEHT
2015 4F N 24 4 D LIk R0 4 i 20 75 A 2 s R T

ZE#H

LERRAOFEN A BN EERM. HAZE W LBUTHNIE. 2016 SEFRILE W HIDY 1846.3
FuART (2659 A/H%EIT) » B 2015 40 18.3%, T 17 17305 5l 3 A I B SR 7y SR 5 #HL 9
G EL

y=t=g /e
2016 “EEAEEE RN 1,405.6 H i e NIRRT (2025 HJiFEIG) » 5 2015 SEHE N 24.2%.
O NHBRABFEFIAT Kb s 6 A T HE . 2016 44N IiAhy 1000.3 @t ARM (1441 H
HFEIC) , B 2015 W0 16.9%. 2016 F44, HIVIH A SR AR: 2015 S8 9.7%. H'e N J1kA
BN 27.3%, FER TS G G T EE R B 2 A B8 .

O 2016 FEAFEMGEHRA N 281.0 BT ART (405 H/HEIT) , B 2015 EWhN 28.1%, FEHT
TG 7 ok B AL 4 2 R B4

O 2016 FEAFEBEHB AN 1208 HHTTART (174 HHHEITT) , B 2015 8N 53.2%, FEJHET
5 L R R 5 B FH AN 1H 2 FH A6 ok




@E

JB)

O HMhZEHH O EE S A TG KA HAL KA . 2016 FE4EHAMLE RN 821 B TAR
M (L8 EHAGETL) , 1 2015 4EW N 53.7%, 323 I & 457 PRI el &5 38 K gl

O BURAME TR R H T4 71z & o 7 BUF L& #M . A FILE 2016 F4 5 B BURF #MISIRN 78.4 B i
T AR (W3 FHAET) , 1M 2015 4k F] 76.0 H /7 7oA KB MBUMF ML .

Vi e=Ne g
2016 SE ML E R N 2105 {5 ot AR T (30.3 H/iFEIE) » 1K 2015 4 R F%# 3.2%.

O NABABIFERLESEHEN . VIHEITIT )G S 5 TR HM. 2016 FE4FEH NS AN 165.2 H Ji 7T
ANEM (23.8HJTHEIL) , ¥ 2015 4E [ 4 10%.

O 2016 FEFHHERHAN 162 B/t ANRT (23 HIFEIL) » 1 2015 £ R 6.4%.

O 2016 “EAAEIE BB N 772 B AT ART QL1 EHAET) , K 2015 FFEH N 44.2%, 3l &)
PN AT

O BURAME TR R H T4 Jlia & i 7 BUF L& 4 . A FILE 2016 =45 B BURF M1 83.9 B /i
T ANERM (121 HHETT) , 1 2015 Uk F) 56.3 H J7 7oA B BUF M.

LRI E e

2016 FAFEMRE#RA N 230.1 A/HCART (331 HHEIT) , K 2015 N 8.4%. 2016 44N
P FEAFEANSI A 135.0 B HTCART (194 5 HFET) « BHERM 255 A/ AR (3.7 5 HE
A 365 TN ART (53HNER AHeAERM3B1EHTART (48 HHTERD) -

BZEREE
2016 FE MR B FIEFR N 26.5%, i 2015 4 26.4%.

T BN 5
2016 FAAF M EAE FIEHA N 27.3%, 2015 44 29.2%.
g%
2016 FAAF M E FIEH A N 60.4%, 2015 -4 53.2%.
HERM SR %
2016 FFAAEMAE 71y 180.0 H G AR (25.9 H 3EI0) , 2015 42K 154.8 F it AR M.

Vi Edh

2016 SE A ER TSRS N 158.0 B AT AR M (22.8 B HEIG) , B 2015 0 21.6%, FEEHT

JSEZNE P AR T o

HAHE




O 2016 4F A4 FRNE 7 597.9 B A e AR (86.1 B /HZEIL) , #2015 4E[F HAKA I 13.6%.
O 2016 “EAAE B FINEZR N 23.8%, 2015 44 24.8%.

O 2016 SELENHB TS T ERKR R FFE N 6438 A ARM (927 HHEL , &
2015 =181 20.2%.

O 2016 FEFEMERMHBBEXZEATEROERIE 2758 11.44 T AR T (165 £L) K
11.04 st AR (1.593E70) , 2015 458 9.54 s AR M X 9.15 TG AR .

o FEA NS THER TR T8 T 0 B AR 1 A

O 2016 “EEEWIEANSTHENTHE FTHEE BB RFAE N 723.0 G HC AR T
(1041 HJi%Ei0) , #2015 30 19.8%.

O 2016 FEAFEMFEA NS THEN T FIMER N 28.8%, i 2015 44 28.5%.

O 2016 FAFERIEAMNSTHEN FEAMNKRE X EFAER SR kR v 12.36 St AR T (1.78
%J6) , 1 2015 %4 10.28 T AR M.

B AR R R E

#E 2016 4F 12 H 31 H, 2w M ELIEHFNYREUN 2,9825 11 /uART (429.6 F/I5RT0) 5 1
#2016 4F 9 A 30 H e#E 2015 4 12 H 31 HA R WBLE LI ESFE MR H 58 1,756.9 11 AT AR T
e 2,1329 HTE AR T

2016 FEHE VIR, ARIMILETEIEEFRAN 613.3 B AT ART (883 HHAET) . 2016 FEL4F,
NG E TR AR 686.2 T T AT (98.8 HHZETL) , B 2015 FiERA 675.1 B AR
R .

2016 FEFEVUEE, A6 KRRG-S ERY N 2083 BATART (300 HHET) - 2016 44 4F,
AT R IEN AR Ny 8838 HAHTARM (1273 HHETT) , ¥ 2015 4Rt 7595 H o AR
R .

2016 SEEEPUERE, A F IR EIEH ISR RAN 788.0 @ /it AT (1135 F HH3ET0) . 2016 44,
AR IR A RN 994.6 T AT N (1433 FHHETT) , B 2015 4FiHm N 462.8 1 ot AR T
HRrEm, EERHRT A RENZRE 5%

20154E 7 H 8 H, A HEHSAMAE T 2 R TR — 8 Bl LURIE AT A 5000 733870 2R AT
SR HAERIE 36 B AAFEEUE (“ADS™) o % 2016 4 12 H 31 H, AR CIFIY 26,082 £ EAFFEEIUE, B85
S 9 A B4 60 T3 35T

2017 SE B A FRM
AT A 2017 FEAERAEA NS THAEN T V& T 78 7430 e 423 FE A T 8.25 /2t AR T 5 8.6 147T

NEMZIE], B 2016 FAFHIN 14.1%% 18.9%. MBI 55 H (U WeE B2 MaT gk 55 e, i H a2 K
AAE A
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EH NG AP SRS F 2T —IBIE U, R 2016 RS DU R R AR ARG H U S50 B R Y 5%

3.
FLRIRN B R X5 B F

RE RSN E ]

H 33/t &) 201742 A 27 H (J8—) 20: 00 (SE[E 2 &R A])

20172 H 28 H (A=) 9: 00 (FHERfIED)

H5ER

EE PG +1-888-346-8982

hEHHEGE 4001-201203

B g 800-905-945

7 +1-412-902-4272

2= WAL Noah Holdings Limited Fourth Quarter and Full Year 2016 Earnings Call

%4945 Noah Holdings

R T HAESWER— /N JEE 2017 4 3 A 6 Hi1E$kFT+1-877-344-7529 (SE[E 4 7% i) Bi+1-412-
317-0088 ([HPr) Wl daigE#%. HHFHE NS N 10101376,

V&) BT A E R 3 06 &I http://irnoahwm.comC T 95 52 HE iE 2 18 9 B 4% Ay 8
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WHRIE A NS THAEN Fl 548 4R -

B e AR SR [ 2 A 2 v SR U i ] 400 55 b B2 ob s N ] LA 2 i B AR A 2 THEI B0 5548 88 (4l
B 1A T A BB B FH M) o % SEAE AN ST B 55 FE AR 5 AL i A = TR 5545
PRITR ELAR T R 3CRAE “ AN THEN S AR A NS THERNE S L

Ox 7] B (R AR 2 DN 2 TR UV 55 FE AR A S AI A BROROAR A7 5% [ 22 A 2 1 SR U 23 6l PR I 55 4 b o 7 1R
PP AR 5% B 22 2 U SR U 2 4R B 55 Mk 5 f2 2 A = i U 5 AR 2 A St HE DL ST . A= TR0
S UHIEN A 55 FAm T B AT ) T oAt 22 =) B FSRAL AR 4R bR, DRLMOR 6 R AR LR

P AR TR s RN, EHER CE AR NS THENNF LS, S O T BRI
Wb B S R R, DLSCE 2 vH BRI 55 Bt AF i 4hse . Rk, ARIHADY, SI7RAE AN &I
A AE AN T A IR B A7 FE AR R R SN AR A HETH SR U A R, TR R A R 55 R 00 R
MBI 55 Fell 55 3 DU B BT 5 Qi s A R gt 2 s skl AEpo i), A/ ARAE R A &1t
JE BRI 1 BR 42 BB B A3 SISO 2 A FE R Sl 24 R I AR 2 DA 2 THAE DU W 550 S A U 55 b S RE %
LR, RIS TS d st 1 g ARk 55

KT ELZERARAF

WA PR AT CALIRESRAE 5 BTG - NOAH) 73T 2005 4E, F2& H [ & A1t 7= 5 #AT AV (1 40 %%
#, METFEEENL L, AERMEEERERE NSRS . 2016 F24F, W8I E &3 5 et
W 1,014 {ZTE AR (152 f2%E78) . #%E 2016 4£ 12 A 31 H, S~ MR 1,209 /27t AR T
(17412.3£70) &

WA 2 R0 B A, BREEE GRS A RS S R AR R . A
AT AT, R EM S R E AR SRR A E N . SRR E I S A e . RS
JERIR . R iR R A N R A 4. A, 2014 AEA TS B A HBEM &, mdE
K E M NI P 0 5 RS . EEE AT E 71 M. 185 K4 SZHUIAR 1,169 4RI ifi 7] %%
PRI E S SR T &, B T EBAEE e T AR AR S EPRE R TR, #BE 2016 F 12
H31H, AaFIEEEISHE 135,396 LiEME .

B 22 WEORE ) 58 18 I /A % ir.noahwm.com

SrmE

H 20154F 10 A 1 Hig, ArPBmERMBETSNART. FOAA R RS S s A AR T,
I CCE RN T AP A J LS. Gtk 0 A s bk 5532 75 48 F T i of kb N R s 3E oeil
RPN A T AATGR IR, 7 BT %A 7 1 5k G 5 HoAh R 47k BT A = E47 % B, 78 2015 4 10
H 1 HZHG, AFRZEELEENSIFRS AR, SIFREER. SaMaE. BREABGIMI &R ER T
YIRNFEITC. TEARANTEH, 2016 FEH VU R AR 1 &5 s LR Mdsid, M 20154 10 A 1 Hx
HTAH IS A 25 4026 U AN B T S bsac,  FH BAXT 2016 £E 44V Sk 47 Eu ik

RNT R, KAASARENET ANRTETIZRE LR H NEIC. BRIARRRRIRE, G HEILR
N 1.00 3505 6.943 e AR, BIEEFRAfEA 2 4 H.10 0 A A Frdk 2016 4 12 A 31 HARJIC .

ZEWHEY

RANLAEATEERE . ZERER TIRYE 1995 4 3 E A E S UF 1A o #9752 (U.S. Private Securities
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Litigation Reform Act of 1995)H (1) [“4x¥s] MUE/EH . ZSFaTHEMERRA r@E DB ] o T3] [7
W TARKRD LTI L TR THGED o T L TAEEO ] KBS & TE R .
FFE, ARALGHH 2017 EREEHZ51E, LR E RS KOs E R CRIFETIEMRIY) o AR
FEEFFAE 5 22 Bi oz e AC e AR« RARIRAS IR BE Rty o BTl kA . DLRAE LA BN A, S El e %
[ 55 = 7 SR AL B I R R F kR e, IR AT REAE H BT B SR RTIEVERRIR . B A IR I s F S BRI,
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1,756,854,969 2,982,509,565 429,570,728
1,000,000 1,000,000 144,030
494,312,947 299,174,435 43,090,081
225,246,430 204,131,815 29,401,097
119,965,144 113,919,956 16,407,887
504,291,995 438,839,542 63,206,041
669,257,766 692,954,883 99,806,263
3,770,929,251 4,732,530,196 681,626,126
322,657,930 346,920,327 49,966,920
458,513,861 539,176,511 77,657,570
219,148,582 243,489,512 35,069,784
43,574,044 55,726,799 8,026,329
36,645,231 38,646,355 5,566,233
4,851,468,899 5,956,489,700 857,912,963
422,789,431 555,228,116 79,969,482
29,871,285 23,161,986 3,336,020
1,060 12,273,000 1,767,680
82,739,667 93,252,362 13,431,134
1,699,213 - -
544,277,187 891,796,304 128,445,384
1,081,377,843 1,575,711,768 226,949,700
533,480,000 555,440,000 80,000,000
- 4,456,335 641,846
110,310,153 98,945,858 14,251,168
1,725,167,996 2,234,553,961 321,842,714
- 330,664,322 47,625,568
3,126,300,903 3,391,271,417 488,444,681
4,851,468,899 5,956,489,700 857,912,963
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RMB RMB USD
127,057,777 164,146,291 23,641,983 29.2%
118,933,264 126,922,910 18,280,701 6.7%
29,759,827 6,013,181 866,078 (79.8%)
39,394,494 37,178,460 5,354,812 (5.6%)
315,145,362 334,260,842 48,143,575 6.1%
88,915,817 98,615,887 14,203,642 10.9%
168,054,455 209,605,221 30,189,431 24.7%
30,194,600 7,719,089 1,111,780 (74.4%)
158,108 391,621 56,405 147.7%
287,322,980 316,331,818 45,561,259 10.1%
602,468,342 650,592,660 93,704,834 8.0%
(28,745,806) (4,361,781) (628,227) (84.8%)
573,722,536 646,230,879 93,076,607 12.6%
(147,065,089) (150,033,244) (21,609,282) 2.0%
(2,477,428) - - (100.0%)
(191,731,525) (190,475,463) (27,434,173) (0.7%)
(341,274,042) (340,508,707) (49,043,455) (0.2%)
(90,525,777) (98,672,303) (14,211,768) 9.0%
(64,781,699) (71,144,431) (10,246,929) 9.8%
(46,919,354) (66,591,568) (9,591,181) 41.9%
16,822,156 14,067,709 2,026,172 (16.4%)
(526,678,716) (562,849,300) (81,067,161) 6.9%
47,043,820 83,381,579 12,009,445 77.2%
11,754,938 7,930,682 1,142,256 (32.5%)
(4,508,093) (4,871,269) (701,609) 8.1%
24,680,396 18,892,961 2,721,152 (23.4%)
1,345,430 (3,605,958) (519,366) (368.0%)
33,272,671 18,346,416 2,642,434 (44.9%)
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80,316,491 101,727,995 14,651,879 26.7%
P58 2 (7,126,689) (22,157,108) (3,191,287) 210.9%
PREPAEIE STV ON 1,688,567 2,144,635 308,892 27.0%
HFIE 74,878,369 81,715,522 11,769,483 9.1%
e BB RS (8,658,997) (20,311,844) (2,925,514) 134.6%
3T 2 ] Bz ] S 42 ) 1k B AP =7 45 - (5,335,678) (768,498) -
R T H LB 83,537,366 107,363,044 15,463,495 28.5%
KEAFILR O BB, A 1.49 1.90 0.27 27.5%
R EAATA I RS, R 1.46 1.86 0.27 27.4%
FiE 265 A
ZEFEE 8.2% 12.9% 12.9%
AR 13.1% 12.6% 12.6%
IBCT Y2 EAFFER ¥ [1)
HeA 56,078,056 56,482,118 56,482,118
Wik 60,204,346 60,329,884 60,329,884
A I3 2 3 [ AEFR IR 3 56,143,075 56,462,655 56,462,655
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RMB RMB USD
413,178,932 810,645,359 116,757,217 96.2%
401,292,465 475,000,278 68,414,270 18.4%
193,939,030 19,740,213 2,843,182 (89.8%)
106,299,714 117,793,855 16,965,844 10.8%
1,114,710,141 1,423,179,705 204,980,513 27.7%
428,923,066 321,441,733 46,297,239 (25.1%)
634,913,375 775,726,326 111,727,830 22.2%
53,825,293 39,500,382 5,689,238 (26.6%)
324,231 1,787,923 257,514 451.4%
1,117,985,965 1,138,456,364 163,971,821 1.8%
2,232,696,106 2,561,636,069 368,952,334 14.7%
(112,768,265) (48,063,299) (6,922,555) (57.4%)
2,119,927,841 2,513,572,770 362,029,779 18.6%
(524,629,723) (563,619,789) (81,178,135) 7.4%
(24,786,763) (8,145,016) (1,173,126) (67.1%)
(615,075,893) (728,639,155) (104,945,867) 18.5%
(1,164,492,379) (1,300,403,960) (187,297,128) 11.7%
(263,815,409) (322,667,518) (46,473,789) 22.3%
(170,929,513) (234,488,066) (33,773,306) 37.2%
(94,624,304) (151,087,419) (21,761,115) 59.7%
132,709,712 162,364,268 23,385,319 22.3%
(1,561,151,893) (1,846,282,695) (265,920,019) 18.3%
558,775,948 667,290,075 96,109,760 19.4%
39,698,790 39,537,775 5,694,624 (0.4%)
(16,050,359) (19,288,813) (2,778,167) 20.2%
51,954,918 48,537,737 6,990,888 (6.6%)
455,030 (2,531,621) (364,629) (656.4%)
76,058,379 66,255,078 9,542,716 (12.9%)
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634,834,327 733,545,153 105,652,476 15.5%
(129,885,747) (157,996,588) (22,756,242) 21.6%
21,352,767 22,342,896 3,218,046 4.6%
526,301,347 597,891,461 86,114,280 13.6%
(9,522,737) (40,601,294) (5,847,803) 326.4%
- (5,335,678) (768,498) -
535,824,084 643,828,433 92,730,581 20.2%
9.54 11.44 1.65 19.9%
9.15 11.04 1.59 20.7%
26.4% 26.5% 26.5%
24.8% 23.8% 23.8%
56,171,042 56,300,278 56,300,278
60,291,952 60,073,525 60,073,525
56,143,075 56,462,655 56,462,655
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2016 49 H 30 H 2016 £ 12 H 31 H 2016 412 A 31 H AR E]

RMB RMB USD
74,878,369 81,715,522 11,769,483 9.1%
2,707,480 14,342,525 2,065,753 429.7%
1,228,939 (12,478,953) (1,797,343) (1115.4%)
78,814,788 83,579,094 12,037,893 6.0%
(8,669,054) (20,315,103) (2,925,983) 134.3%
- (5,335,678) (768,498) -
87,483,842 109,229,875 15,732,374 24.9%
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B IR ERMAR
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2015412 H 31 H 2016 412 A 31 H 2016 412 A 31 H AR 7))

RMB RMB USD
526,301,347 597,891,461 86,114,282 13.6%
4,884,837 19,242,060 2,771,433 293.9%
718,414 (3,000,729) (432,195) (517.7%)
531,904,598 614,132,792 88,453,520 15.5%
(9,520,184) (40,683,799) (5,859,686) 327.3%
- (5,335,678) (768,498) -
541,424,782 660,152,269 95,081,704 21.9%
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99,019 135,396 36.7%
1,098 1,169 6.5%
67 71 6.0%

BETHHIE=AH
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2016 412 H 31 H A5

(DANRMEIgit, WSRE S HO E o LR AR

4,603 4,532 (1.5%)

11,164 14,337 28.4%

6,407 8,519 33.0%

4,785 1,700 (64.5%)

(2,317) 364 (115.7%)

20,039 24,920 24.4%

4.35 5.50 26.3%
HETFHAHETZ=ANA

2015412 A 31 H 2016412 A 31 H A F)

(DANRMEITit, WWERE S HO E o LR SR

12,573 12,027 (4.3%)
36,621 64,494 76.1%
31,917 27,545 (13.7%)
28,054 7,846 (72.0%)
2,402 1,499 (37.6%)
98,994 101,385 2.4%
7.87 8.43 7.1%
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(24,917,734)

(27,243,590)

(14,430,244)
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CREHTH)
= 2016 /£ 12 A 31 HIE=AH

e & FErE YR R 4 gl ¥l

RMB RMB RMB RMB
163,809,499 336,792 - 164,146,291
109,457,782 17,465,128 - 126,922,910
2,771,496 3,241,685 - 6,013,181
15,773,528 - 21,404,932 37,178,460
291,812,305 21,043,605 21,404,932 334,260,842
98,591,458 24,429 - 08,615,887
100,947,935 108,657,286 - 209,605,221
649,764 7,069,325 - 7,719,089
- - 391,621 391,621
200,189,157 115,751,040 391,621 316,331,818
492,001,462 136,794,645 21,796,553 650,592,660
(3,766,556) (420,761) (174,464) (4,361,781)
488,234,906 136,373,884 21,622,089 646,230,879
(147,168,654) (325,122) (2,539,468) (150,033,244)
(120,756,029) (38,872,854) (30,846,580) (190,475,463)
(267,924,683) (39,197,976) (33,386,048) (340,508,707)
(84,740,172) (6,011,625) (7,920,506) (98,672,303)
(37,491,894) (25,297,021) (8,355,516) (71,144,431)

(66,591,568)

9,222,251 4,845,458 - 14,067,709
(405,852,232) (92,904,754) (64,092,314) (562,849,300)
82,382,674 43,469,130 (42,470,225) 83,381,579
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(111,121,819)
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W& 3 YR e 4Rl S

RMB RMB RMB RMB
126,830,277 227,500 - 127,057,777
103,525,654 15,407,610 - 118,933,264
28,313,104 1,446,723 - 29,759,827
23,887,822 - 15,506,672 39,394,494
282,556,857 17,081,833 15,506,672 315,145,362
87,393,071 1,522,746 - 88,915,817
82,789,078 85,265,377 - 168,054,455
- 30,194,600 - 30,194,600
158,108 - - 158,108
170,340,257 116,982,723 - 287,322,980
452,897,114 134,064,556 15,506,672 602,468,342
(21,623,140) (6,860,507) (262,159) (28,745,806)
431,273,974 127,204,049 15,244,513 573,722,536
(146,135,190) (1,242,154) 312,255 (147,065,089)
- (2,477,428) - (2,477,428)

(191,731,525)

(257,257,009)
(74,895,758)
(30,752,315)
(33,052,868)

14,980,060

(43,575,346)
(3,747,660)
(21,561,697)
(7,017,494)
1,397,228

(40,441,687)
(11,882,359)
(12,467,687)
(6,848,992)
444,868

(341,274,042)
(90,525,777)
(64,781,699)
(46,919,354)

16,822,156

(380,977,890)

(74,504,969)

(71,195,857)

(526,678,716)

50,296,084

52,699,080

(55,951,344)

47,043,820
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RMB RMB RMB RMB
809,461,138 1,184,221 - 810,645,359
413,085,113 61,915,165 - 475,000,278
11,143,779 8,596,434 - 19,740,213
67,435,787 - 50,358,068 117,793,855
1,301,125,817 71,695,820 50,358,068 1,423,179,705
318,554,406 2,887,327 - 321,441,733
347,818,641 427,907,685 - 775,726,326
706,390 38,793,992 - 39,500,382
722,009 - 1,065,914 1,787,923
667,801,446 469,589,004 1,065,914 1,138,456,364
1,968,927,263 541,284,824 51,423,982 2,561,636,069
(37,274,715) (9,474,316) (1,314,268) (48,063,299)
1,931,652,548 531,810,508 50,109,714 2,513,572,770
(556,553,499) (1,452,611) (5,613,679) (563,619,789)
- (8,145,016) - (8,145,016)

(728,639,155)

(1,000,257,741)
(280,993,783)
(120,763,794)

(82,058,856)

(165,164,998)
(16,171,723)
(77,200,486)
(35,922,504)

(134,981,221)
(25,502,012)
(36,523,786)
(33,106,059)

(1,300,403,960)
(322,667,518)
(234,488,066)
(151,087,419)

78,444,752 83,919,516 - 162,364,268
(1,405,629,422) (210,540,195) (230,113,078) (1,846,282,695)
526,023,126 321,270,313 (180,003,364) 667,290,075
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KBETN AT 748,930,799 368,889,043 166,123 1,117,985,965
ISV ON 1,685,803,338 488,396,404 58,496,364 2,232,696,106
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HEeANIRA (348,504,061) (150,661,189) (115,910,643) (615,075,893)
NITAL T (855,904,148) (183,492,564) (125,095,667) (1,164,492,379)
B 9% (219,286,283) (17,278,343) (27,250,783) (263,815,409)
B (78,850,681) (53,554,038) (38,524,794) (170,929,513)
ey R (53,374,913) (19,411,331) (21,838,060) (94,624,304)
BURF AN 75,960,496 56,304,348 444 868 132,709,712
G A BB A (1,131,455,529) (217,431,928) (212,264,436) (1,561,151,893)
ZEFE 466,062,609 247,555,963 (154,842,624) 558,775,948
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24.8% 23.8%
28.0% 26.9%

535,824,084 643,828,433 20.2%
33,912,040 39,008,208 15.0%
33,760,448 40,163,109 19.0%

603,496,572 722,999,750 19.8%

9.15 11.04 20.7%
10.28 12.36 20.2%
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